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First, the nation’s unemployment rate decreased  
for the �rst time since August, from 9.1 percent  
in September to nine percent in October. Although 
such a decrease appears to be small, any unem-
ployment rate decline is certainly welcomed, espe-
cially during a year in which the rate has regularly 
been nine percent or higher. 

Second, 80,000 jobs were created in October. 
Although 150,000 jobs need to be generated on a 
monthly basis just to offset the nation’s population 
growth, considering the lack of job creation that 
has transpired in recent months, October’s jobs 
report may signify that progress will be even more 
noticeable during the holiday hiring season. Also, 
compared to September, the amount of Americans 
marginally attached to the labor force decreased in 
October while the number of discouraged workers 
declined, in comparison to October 2010.

As hiring continues to increase within a variety of  
industries, including healthcare and professional 
and business services, perhaps the holiday hiring 
season will be a bright one after all, in terms of 
growth and productivity. The Obama administration, 
as well as millions of unemployed Americans, can 
only hope that such growth vastly improves in the 
near future.

Global economy at the tipping point
Source: CNNMoney.com

As China and Europe battle economic issues,  
they would usually turn to the U.S. for help but  
the United States is facing its own problems.  
So, who is left to help?

“The Conference Board has warned world economic 
growth will remain below its potential for many 
years to come.” They have predicted a little over  
a 3 percent growth for next year, then it will pick  
up for the next several years, then drop below  
a 3 percent growth until 2025.

At this point most economist are not predicting  
another recession for the U.S. but it’s still unknown 
how much effect Europe’s crisis will have on the 
nation.

Economist see smaller chance of U.S. recession
Source: WSJ.com

According to the economist surveyed in the most 
recent “Wall Street Journal forecasting survey,” they 
have put in “1-in-4 odds that the U.S. will experience 
another recession in the next 12 months.” This is 
down from the “1-in-3 odds” they noted just a few 
months ago. 

The economy has slowly but surely shown an 
improvement in the past few months with jobs, 
manufacturing and consumer spending on the rise. 
Unfortunately, these economists are still predicting 
an unemployment rate of above 7 percent for the 
next few years. 

For more insights into the job market and the 
economy, please visit Ajilon Finance today.
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